Microeconomics

1-Discuss how an attempt by the Federal Reserve Board to lower inflation could cause unemployment to increase in the short-run.


2-Suppose you manage a baseball stadium. To pay the salary for a star player, you would like to increase the total revenue from ticket sales. Should you increase or decrease the price of a ticket to increase revenue? Discuss

3-Discuss how the demand curve represents the benefits consumers receive from participating in a market and what else must be considered to determine consumer surplus.
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